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               Earnings Result – Financial Snapshot 

· 3Q recorded Consolidated Sales of \755.1bn, Operating Profit of -\0.2bn 

IR 
2017 
3Q 

’17.2Q 2015 4Q QoQ YoY ’16.3Q 

7,101 7,122 7,551 6.0% 6.3% 

5,474 
(77.1%) 

5,784 
(81.2%) 

6,035 
(79.9%) 

4.3% 10.2% 

95 
(1.3%) 
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-2 
(0.0%) 
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 Turn to  

Loss 
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(7.8%) 

Turn to 
Gain 

Turn to 
Gain 

575 539 569 5.6% -1.0% 

670 
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314 
(4.4%) 

567 
(7.5%) 

80.6% -15.4% EBITDA 

Sales 

COGS 

Operating
Profit 

Ordinary 
Profit 

Depreciation 

’17.3Q 

[100Mil KRW] 
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 710  
 791  

 669   712   755  

-28  -22   0  

'16.3Q '16.4Q '17.1Q '17.2Q '17.3Q 

Sales Operating Profit 

               Sales & Operating Profit - Global IR 
2017 
3Q 

[Bil KRW] 

Performance 
Result 

Global 

· Favorable FX and stable damand in major markets lead to top-line growth 

· China operation enhances largely driven by increased supply to OE partners in china 

· Production from Georgia factory in US becomes stable  

· Decent net profit margin stems from reversal of provisions according to court ruling in  

  ordinary wage lawsuit 

  - Total \96.6bn : \11.0bn (Operating Profit), \85.6bn (Ordinary Profit)  

1.3% 

6.9% 

-4.2% -3.2% 
0.0% 

OPM 
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               Earnings Result – Regional Snapshot IR 
2017 
3Q 

Korea China 

· RE sales decreased due to sluggish tire demand, 

  but OE business continued to secure M/S from 

  major OE partners 

 229  

 279  

 228   232   235  

'16.3Q '16.4Q '17.1Q '17.2Q '17.3Q 

QoQ 1.3% 
YoY  2.6% 

 84  

 116  

 74  
 64  

 90  

'16.3Q '16.4Q '17.1Q '17.2Q '17.3Q 

QoQ 39.3% 
YoY  6.7% 

· RE sales was slow on account of severe competition 

  coming from lowered raw material costs, but OE 

  sales recovered with robust growth of major OE 

  partners 

[Bil KRW] [Bil KRW] 
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               Earnings Result – Regional Snapshot  IR 
2017 
3Q 

North America Europe 

 159  

 168  

 161  

 166  
 167  

'16.3Q '16.4Q '17.1Q '17.2Q '17.3Q 

QoQ 1.3% 
YoY  2.6% 

 102  
 93  

 82  

 109   110  

'16.3Q '16.4Q '17.1Q '17.2Q '17.3Q 

QoQ 0.9% 
YoY  7.8% 

· Despite competitive environment, RE sales rose    

  owing to increased sales to national dealers with 

  stabilization in US factory. However OE sales 

  remained weak due to discontinued models 

· Improved industry demand brought RE sales 

  recovery in major european markets, but OE 

  sales decreased from delayed supply schedule 

[Bil KRW] [Bil KRW] 
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               Regional Sales Breakdown, UHP Tire Sales IR 
2017 
3Q 

<Regional Sales Breakdown>  

(Note : Figures based on tires sales only) 

<Global Sales Trend of High-inch Tires> 

(Note : Units of tires above 17 inches, based on PC/LT tires 
sales) 

14.3% 22.2% 31.9% 

Korea North America Europe 

12.6% 4.9% 14.1% 

China Latin America ETC 

14.3% 23.4% 33.0% 10.8% 5.8% 12.8% 

[2016.3Q] 

[2017.3Q] 
Korea North America Europe China Latin America ETC 

38.3% 
2017 3Q 

37.5% 
2016 

46.0% 
2020(E) 



7 

                                      
 
                   

               Trend of Raw Material Cost IR 
2017 
3Q 

<Input Raw Material Breakdown> <Raw Material Trend> 

 1,422  

 1,516  

 1,344  

 1,200  
 1,156  

 1,375  
 1,319  

 1,667  

 2,095  

 1,533  

 1,538  

 754  

 1,166  

 1,004  

 761   908  

 1,036  

 1,121  

 1,632  

 2,719  

 1,138  

 1,235  

'15.1Q '15.2Q '15.3Q '15.4Q '16.1Q '16.2Q '16.3Q '16.4Q '17.1Q '17.2Q '17.3Q 

3Q BD 
QoQ  8.5% 
YoY  10.2% 

3Q SICOM 
QoQ 0.3% 
YoY 16.6% 

N/R, 

25.2% 

S/R, 

28.2% 
T/CORD, 

9.5% 

S/CORD, 

8.1% 

C/Black, 

10.3% 

ETC, 

18.7% 

2017 

  3Q 

[USD/ton] 



8 

                                      
 
                   

 12,608  

 12,141  

 11,768  

2015 2016 2017 3Q 

               Financial Structure IR 
2017 
3Q 

[100Mil KRW] 

 1,369   1,058   1,099  934 
순이자비용 

 24,216  
 27,805   27,331   28,176  

2014 2015 2016 2017 3Q 

39,592 

39,076 

39,283 

2015 2016 2017 3Q 

 52,200  
 51,217   51,051  

2015 2016 2017 3Q 

72.1% 

66.7% 
64.4% 

Assets Liabilities Equity 

314.0% 

321.9% 

333.8% 

24.2% 
23.7% 

23.1% 

Borrowings & Interest expense 

연결차입금 

『Current Ratio』 『Debt Ratio』 『 Equity-capital Ratio』 

[100Mil KRW] 
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               Financial Status IR 
2017 
3Q 

(100Mil KRW) 

1) Income Statement - Consolidated 
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               Financial Status IR 
2017 
3Q 

2) Balance Sheet - Consolidated 
(100Mil KRW) 
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               Financial Status IR 
2017 
3Q 

3) Income Statement - Korea 

(100Mil KRW) 
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               Financial Status IR 
2017 
3Q 

4) Balance Sheet - Korea 
(100Mil KRW) 
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