April 28, 2017

BSE Limited The National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, 31 Floor,
1st Floor, P.J. Towers, . PlotNo. C/1, “G"” Block,
Dalal Street, : - Bandra Kurla Complex,
Mumbai 400 001 Bandra East,
R Mumbai 400 051
Security Code: 500878 and 952523 Symbol: CEATLTD

Re: Audited Financial Results (Standalone and Consolidated) for the quarter and year
- ended March 31, 2017 and recommendation of Dividend for FY 2016-17

- Dear Sir/ Madam,

In con‘anuatlon to our letter dated April 20, 2017, we wish to inform you that the Board of Directors
of the Company, at its meeting held today has

.. (i)-..Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and .

" year ended March 31, 2017. e

(i) Recommended a Dividend of Rs. 11.50/- (Rupees Eleven and Fifty Paisa only) per equity share

of face value of Rs.10/- each fully paid up i.e. 115% (One Hundred and Fifteen percent) for the

financial year ended March 31, 2017, which will be paid to the shareholders within 30 days of
declaration of the same.

We are also enclosing herewith the following documents for the quarter and year ended March 31, m
2017, duly approved by the Board of Directors at its Meeting held today: s

a. Standalone Audited Financial Results, alongwith Auditors Report thereon.

b. Consolidated Audited Financial Results, alongwith Auditors Report thereon.

c. Declaration on unmodified opinion on Auditor’s Report with respect to the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended March 31, 2017

The meeting of the Board of Directors, which commenced at 10.00 a.m. concluded at 1.30 p.m.
Kindly take the same on record and acknowledge receipt. |
Thanking you, |

Yours faithfully,
Far: CIZ': T _Lumted

Shrun ]oshi :
Company Secretary

: CEAT Limited, RPG House, 463, Or. Annie Besant Road, Worll, Mimbal 400030,
Eincl: a5 aboye, 9177 24936621 (8) 24938933 (F) www.ceat.com:
CIN No: L25100MH1358PLEOTI047
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
" Regulations, 2015 - : ' S

To
Board of Directors of
CEAT Limited,

1. We have audited the accompanying statement of quarterly consolidated financial results of CEAT
" Limited (‘the Company") comprising its subsidiaries (together, ‘the Group’) and joint controlled
entities for the quarter ended March 31, 2017 and the consolidated financial results for the year
‘ended March 31, 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The

. quarterly consolidated financial results are the derived figures between the audited figures in respect
“of the year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016,
being the date of the end of the third quarter of the current financial year, which were subjected to
~limited review. The consolidated financial results for the quarter ended March 31, 2017 and year
- ended March 31, 2017 have been prepared on the basis of the consolidated financial results for the
nine-month period ended December 31, 2016, the andited annual consolidated Ind AS financial
statements as at and for the year ended March 31, 2017, and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our

" responsibility is to express an opinion on these consolidated financial results based on our review
of the consolidated financial results for the nine-month period ended December 31, 2016 which
were prepared in accordance with the recognition and measurement principles laid down in Indian
_“Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’, specified under Section 133 of -
‘the Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual consolidated Ind AS financial statements as at
" “and for the year ended March 31, 2017; and the relevant requirements of Regulation 33 of the SEBI
_ (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016. .

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a

. test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

" assessing the accounting principles used and significant estimates made by management. We
- believe that our audit provides a reasonable basis for our opinion. '

3. Inour opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on separate financial statements and the
* other financial information of subsidiaries and joint controlled entities, these quarterly consolidated

~ financial results as well as the year to date results: -

i.  includes the results of the following entities;

Name of the Entity T 'Rélii_'tidnshiji '
"CEAT Limited NS S— T Hclding Company
& Assopiated CEAT__I-_I_q_ld_ings C_o_._(Pvt.) Lim_i_ted Subsidiaryl ‘

SREC S COLLE 5 Limited Unbilly Partne: ship with LLP ientily Mo, AAB-33 16
Ruegi Olfice : 32, Cemae Street, Black ' 300 Floon, Bobala TOR0LE
-
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‘| CEAT AKKHAN Limited o Subsidiary _

1 RADO Tyres Limited Subsidiary

| CEAT Speciality Tyres Limited | Subsidiary

{ CEAT-Kelani Holdings Company (Pvt.} Limited | Joint Control e
| Associated CEAT (Pvt) Limited "I Joint Control -

|| CEAT-Kelani Intemnational Tyres (Pvt.) Limited | Joint Control

- | CEAT Kelani Radials Limited Joint Control

+{ Asian Tyres (Pvt,) Limited =~ Joint Control

ii. ~ are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing.
* Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
7 CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and ‘
i, give a true and fair view of the net profit and other financial information for the quarter
 ended March 31, 2017 and for the year ended March 31, 2017. o

-4, We did not audit the financial statements and other financial information, in respect of three
* subsidiaries and five jointly controlled entities, whose results and other financial information are
considered in these consolidated financial results. The IndAS financial statements of those
subsidiaries, reflect total assets of Rs 11,544 Iacs and net assets of Rs 9,689 lacs as at March 31,
2017, and total revenues of Rs 1,553 lacs and Rs 6,516 lacs for the quarter and the year ended on
‘that date, respectively. The consolidated Ind AS financial results also include the Group’s share of
net profit of Rs. 499 lacs and Rs 2,837 lacs for the quarter and for the year ended March 31, 2017,
respectively, of the five jointly controlled entities. The Ind AS financial statements and other
financial information of the above referred subsidiaries and joint conirolled entities, have been
audited by other auditors, which financial statements, other financial information and auditor’s
reports have been furnished to us by the management. Our opinion on the consolidated financial
results, in so far as it relates to the affairs of such subsidiaries and joint controlled entities, is based
solely on the report of other auditors. Qur opinion is not qualified in respect of this matter.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being

‘the date of the end of the third quarter of the current financial year, which were subjected to a

limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing

‘Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
.- CIR/CFD/FAC/62/2016 dated July 5, 2016. ' o

" SRBC&COLLP
- Chartered Accountants

per Vinay k Pujare
“ Membership No.: 101143
Mumﬁai

April 28, 2017




CEAT
CIN : 125100MH2958PLC011041
Registerad Dffice
RPG House, 463, Dr. Annie Besant Road, Mumbai 400 030.
Statement of Consolidated audited finandal rasults for the quarter and year ended March 31, 2017 . "
) ‘t € in Lics)
. e Consclidutor i 1
_ Quanerended “Yoay ended
Partlculars 13 A1-Mur-17¢ 31-Dec-16 ! 41-Mar-16 1-Mar-17 | 31-Mar-16
. Audited o Audited B
d
.  {Refer tiote 3] Unaudlied [Rcfer Note 3) Audited Audited
1 Incame from aperations ;- : :
a) Gross Sales I 162,730 156,553 155,405 639,713 §10,955
1} Othar Oparating Income 1 1,398 1,168 915 4,417 3,637
Total eome from operatians BAa78 [ assgary isean] 644330 614,552
i 2 Enpanses B ; i HE
a) Caostof mateslals consumed i §9,447| . 0 BLDABY 70,458 { 330,868 255,378
by Purchases of stock-In-trede EE 3,706 4301 4,608 16,638} 14,B46
¢} ChengesIn lnventories of finished goods, ’ . : )
work-ln-progress and stock-in trade H {631} [ERT 3,682 {7,548} {1,139
d) Employes bapafits expenses 10,459 10,566 9,248 40,691} 38,825
=) Depraciation and amortlsation eapenses ! ’ 4,602 3,512 3,501 14,308 ) : 10,772
f) Exhadaty - L . HE 1659471 15,964, 16,843 674793 66,237
g) Other expenses . b zoms . E3 By H -y § 130,3651 123,124
Total expenies ' ; o ASSARLY.. - 143EEL 141163 | o 592,760 F 548,043
3 Profit fram operations befare other Income, '
finone cost & exceptonal llems {1-2) 11,8403 15,158 51,370 | 66,549
4 Other o 570 867 27e8|
5 Profit from ordinary activities before finance : 3,008 [ 14410 15,825 53,233
cost 2nd axteptional items (343} : : E
6 Fnnocecosts . 1 2122 ve06] 2,63 g7z}’ Bam9
7 Profit from ordinery activitles after fingnce casts . 6,886 10,504 | 13,190 45,061 59,R2E;
hut before exceptional [tems (5-6} : i ’ : i
5 Excaptional Ttems (Rafer note 5) 1 1246} . 1,035 1333 1,140
‘9 ProRt from ordinary activities before tax (7-8} T 5640 10,508 pss| 43,728, 58,688
10 Tox Enpenses 2,618 10,602 18,134
11 Net Rrofit for the perlod {9-10} 781, 53,086 ). 39,954
i12 Shate of profit/f{loss) from jolntventure 439’ 471 2,837 . 3.615:
13 Non-cantfolling interest ! (a8} 131 {192) *{182)
14 Net profit after taxes, non-controliing katerest and shore of d i} e T : -
profit/{loss) fram Joknt ventura ; 6,633 § 8383 5,828 36,115 43,754
. | i . e =
15 ther comprehensive neome (net of tax) i EDS?‘ : {324) (305) {1115 259
18 Total Comprehensiva Income (sftar tza) (14+15) T aex} s a0se 7t T 1) T 84 013
17 Paid-up equity share capital | 4,045, 4,045 4,045 4,045 4,045
{Fa::vuluanftheShlre_[tmeach)] i1 q. : :
Earnings per share {of T 10 ench} {not annuallsed except for
38 yearended Mareh)
8 Basle i 1640 | 2072 2430 £9.28 108.17:
5] Blluted . : 1640 F 20.72 24.30 89,28 108,17

[EiewED FORIDENTIFICATION|
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CEAT LIMITED
Statement of COnsolldated Assets. and Llabllitles as at March 31. 2017

{particulars : .gsa_t__marchai, z_q1:7_ _j Asa:Mmh 51. 2016
{¥inLacsit- i H‘In Lacs!

Assets B
Nnn—curtentassets SR £ I N
1 Peapérty, gantand Equlprnent FECEEC T E 197,330
" Capital workdn-progress 31,928 29,824
. |ntangible assets o 6,924 . G877
lntanglhle assols ursder dwe!nw_i 608- ... A4
. Flnancia! Assetsr - e .
1673315 . 15,528
B 284
Others US| . EY
| Othernon-current assets . 15,183 | - . 5.J63
Noncurrenttauassets(Net} 3,959 | 5,883
) 314,340 261,474

Tulal nun—current dssets

Curren 135

Inventorles

. Flnanda! Assels:
“vBstments

. Trade recelvables "

Cash and cash equivalents.

Bank haiances nther than abave

Tloans

- Others

" Other current assets

Total Clirrent dssets

.AFotalAssets .. . .

410,755

Tty and lablities . ..

{Eyuity.

B :Eguigs'ha'ré'tanllal T
Qther Equity.... .

Yotal Equity.

Minority interest

Uabilities :
Non-current llabilittes: ..
Flnangial Liabllities sos B
Borrowlngs 5,243 |:
........Other financial liabiliti ~ 1.666]:
- Provisions 3,633 | :
T paferre ta Hability tnet) 21,335 ;!'1 15820
Deferred reveoue. - 14661

ST

Total nan-current labHitles

Carrent llabiies: .

FInan:!aELlah:tﬁu — - ¥
""" Barrowings - 5799
.. -.Trade payables_ e 75821 53,532
. Otherﬁnancialﬂabiﬁﬁes .a0,747.1:
e e T T ~al
~.Other tusrent iabilities - _ 10692} 5,
Provisions 5,382 4,703
Current Tax Liabilitiss Net] 2,262 3,683
’...'I_‘q_tﬁl!gln'zi_pt.llabilllies """"""""" 140,785 123,145
Total enaley Gnd IBbiles PETEETE I — 10,795
TANER s " i - —
SiBNED FORIDENTIFICATION
& g
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Notes:

The Company had introduced Vdihn'tzll..ry

The Compény adopted Indian Accounting Standards (“Ind AS") and accordingly the financial results for

all quarters presented have been prepared in accordance with the recognition and measurement

principles laid down in the ind AS 34 Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting
principles generally accepted in India. The date of transition to ind AS is Aprii 1, 2015.

The consolidated financial results of the Company include the financial results of its subsidiaries and

~ joint venture. The subsidiaries are consolidated line by line adding together the line items of assets,
“liabilities, income and expenses, after eliminating the intra group transactions and balances. The
*company's investment in joint venture in Sri Lanka is accounted using the equity method, which

hitherto, under the erstwhile Indian Generally Accepted Principles, was consolidated using
proportionate consolidation method.

The figures of the last quarter are the balancing figures between audited figures in respect of full

- financial year upto March 31, 2017/ March 31, 2016 and the unaudited published year to date figures

up to December 31, 2016/ December 31, 2015 being the date of third quarter of financial year, which

- was subjected to limited review. :

The ébove results were reviewed by the Audit Committee held on April 27, 2017 and thereafter

- approved by the Board of Directors at their meeting held on April 28, 2017.

Exceptional Item for the year ended March 31, 2017:

compensation in respect of employees who opted for VRS aggregated to X 1,332.55 lacs for year
ended March 31, 2017. ' S

Reconciliation between financial results previously reported (referred to ‘Previous GAAP') and ind AS
are as under: : '

etirement Schemes (VRS) for its ‘employééns. The

B . (Zin lacs).

Particulars Forthe | Forthe

: quarter “year ended

ended March 31,

March 31, 2016

“|"Net profit under previous GAAP (after tax) 10,469] 44,649
i | Actuarial loss on employee defined benefit plan recognized - 206 (171)
| in"other Comprehensive Income" asper Ind AS19 ol o
1ii. | Discounting /Unwinding of liability/provision 8/ 67
| 11, | Others. (637) | {548):
1iv, | Deferred tax on above adjustments {net) (218) | {243).
[ T'Net profit under Ind AS (aftertax) .. T T "e,828| 43,754
"1 Other comprehensive income _{305)p . 259
"I Total comprehensive income 9,523 44,013

p—y
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7. Reconcillation between reserves as at 31 March, 2016 previously reported {referred to ‘Previous

GAAP' and Ind AS are as under ([Kinlacs)
| Particulars e T T s " As at March 31, |
2016

- | Opening Net worth of IGAAP R 2,06,453 |

7. | Discounting /Unwinding of fiability/provision of warranty . | 212}

. |t Provision for decommissioning liability b @9

' lii. | Deferred Tax impact on Ind AS adjustment | {1008) |
ot —— N e TrVeY
| Closing Net worth of Ind AS T T 2,05474)

‘8. As the Company’s business activity falls within a single operating segment, viz. “Tyres”, no separate
" segment is disclosed. :

5,  Additional disclosures as per regulation 52(4) of Securities Exchange Board of india (Listing, Obligations
‘and Disclosure Requirements) Regulations, 2015: S

_ i - The long term rating of the company was enhanced by CARE from AA- to AA during the year.
ii, ‘The listed non-canvertible debentures of the company aggregating ¥ 20,000 lacs are secured by
" way of first charge over certain immovable properties and movable (excluding current assets)
assets of the Company and the asset cover thereof exceeds 120 per cent of the principal amount
* of the said debentures.

~ - jit: The payment of the coupch interest or ion-convertible debentures is at monthly rests on the fast ™ =

working day of each month. The maturity/ repayment of the first series is on July 31, 2019 of ¥
1,000 lacs. The last interest was paid on March 31, 2017 and the next due date for payment of
. interest amounting to ¥ 144.68 lacs is April, 2017. : o C T

| Particulars S - las at March
_ 131,2007 '
| Capital Redemption Reserve . %390 acs |
Debenture Redemption Reserve L % 3,33410acs

* | Net worth T B T 2,41,495 lacs .
TR T S— " e 115 ke
Earnings Per Share - ¥89.28

1 lof 10 each—not annualized) S o - ]
.| Debt Equity Ratio . ' . 0.38

- | Debt Service Coverage Ratio('DSCR’) - o 332
 Iinterest Service Coverage Ratio(sck) | 577

a) DSCR = Earnings before Interest cost, Tax expenses and exceptional items /{Total Finance cost+
_ Current borrowings + current maturities of Non Current barrowings) :
- b} ISCR = Earnings before Interest cost, Tax expenses and exceptional items / Tatal Finance cost
¢) Debt comprises Non Current borrowings, Current borrowings and current maturities of Non Current
" borrowings. , ‘
d) Net Worth = Equity share capital + Other equity

10. The figures have been regrouped / rearranged wherever considered necessary 1o conform to current
period classification and grouping. et

STGRED FOR IDENTIFICATIGN] QM
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11.  Information on dividends for the quarter and year ended March 31,2017

" The Board of Directors has recommended a final dividend of T 11.50 per fully paid up Equity share for
the financial year ended 2016-17, aggregating ¥ 5,598.75 lacs, including dividend distribution tax.

12.. The standalone financial results are available at Company's website viz, www.ceat.com and on website
of BSE limited {www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

Key standalone financial information is given below:

L . o o Zinlacs)
Particulars Quarter Quarter Quarter Year ended | Year ended |
o ended ended ended 31- | 31-Mar-2017 | 31-Mar-
31-Mar- | 31-Dec- | Mar-2016 | 206
T 1 ¥ A (> OV WSS B— I |

- [ Total “income  from | 1,62,016 | 154,199 1,565,127 6,37,652 6,11,873

| operation (Gross) R R .

| Profit before tax__ 6508 | 12,098 | 12551 | 46,665 62,780 |
| Profit after tax 7021 | 9418 9,658 T 36273 | 44518

Place: Mumbai~
Date: April 28, 2017
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By order of the Board

- At Vardhan Goenka
fManaging Director
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